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Baus XagykueBa,
AOKTOP NO NKOHOMMKA

EgBa Anu ocmaHa Hakod,

kodmo ga He e YyA U ga He e

pazbpan, ye npes NOCAegHUME

HAKOAKO meceua ueHume Ha
cypoBusa nempona paszbuBam
pekopg caeg pekopg.

Pycus e 6uaa Hal-eonemusm npousBo-
gumen Ha cypoB nempon B cBema npes
nbpBama yemBspm Ha 2008 2., gobu-
Balku 9.5 MAH. 6apena Ha geH, cbobuu
Me>kgyHapogHama eHepeuliHa azeHuus /
MEA/. CaegBam Caygumcka Apabus ¢
9.2 maH., CALL ¢ 5.1 MAH., WpaH ¢ 4 MAH.
u Kumal ¢ 3.8 mAH. Bapena Ha geH. 3a
nopegeH /nemu/ nbm ma3su 2oguHa MEA
HaMaAu NPO2HO3UME CU 3@ MbPCEHEMO
Ha nempon B cBemoBeH mawab 3a 2008
2. 3apagu HamaasfBaHe Ha cybcuguume 3a
2opuBama B peguua cmpaHu u ombeas-
3aHomo yBeauyaBaHe Ha gobuBa npe3
mal. B goknaga cu 3a toHU azeHyusma
NPO2HO3Upa, Y€ MBbPCEHEMO LIE gOC-
muzHe 86.8 MAH. bapeaa Ha geH, koemo
e ¢ 80 000 6apena Ha geH no-manko om
MuHaaus mecel. Om cBos cmpata gobu-
Bvm Ha nempon B cBema ce e yBeaudun
npe3 mal ¢ 6AU30 NOAOBUH MUAUOH
Bapena Ha geH 3apagu yBeauyaBaHe Ha
npegaaezaHemo om cmpata Ha OpzaHu-
3auuAama Ha cmpasume usHocumenaku Ha
nempona /OMNEK/.

LleHama Ha nempoAa We gocmueHe
250 USD 3a 6apen, 3anBu eeHepasHuam
gupekmop Ha ,[a3npom” Anekcell Munep,
a ekcnepm om komnaHusmMa NPo2HO3UPa,
ye moBa we ce cAyyu npes 2009 2. Tasu
Npo2HO3a € 3Ha4yumeAHo no-Bucoka om
NPO2HO3UME Ha NasapHuUmMe aHaAusamopu,
koumo Buxkgam ueHU Ha nempona mexgy
100 u 200 USD 3a 6apen npes 2009 e. Pe-
kopgHume ueHu Ha nempoaa cnopeg MEA
Wwe goBegam go no-maabk om oyakBaHun
pbCM Ha MbpceHemo - 800 xuA. bapeAa
gHeBHo 3a 2008 e. [Ipyaume chakmopu

ca ukoHomuyeckomo 3a6aBsare 8 CALL u
npemaxBaHemo Ha npaBumeacmBerume
cybeuguu B Hakou asuamcku gbpskalu.
HamannBaHemo Ha pbcma Ha mbpceHe-
Mo ce 3ambMHABa OM cepuo3eH cnag Ha
npegaazaHume obemu. YBeauyaBaHemo Ha
npegaazaHemo, koemo ugBa u3BuH OMEK,
we e camo 455 xun. Bapena gHeBHo, 72%
om koemo yBeauueHue ce gbaku Ha 6uo-
2opuBa. Cnopeg MEA OMEK npogbakaBa
ga gomuHupa 8 yBeAudeHuemo Ha npegna-
2aHemo Ha nempoa. INpe3 mat gHeBHUMe
gocmaBku om OMMEK Bb3auzam Ha 32.3
MAH. Bapeaa, koemo e ¢ 400 xun. 6apena
gHeBHo noBeye, omkoakomo npes anpua.
[JocmaBkume om Mpak 6eaexkam Bpbx om
wecm 20guHu U noaoBuHa u Bv3auzam Ha
2.5 MAH. 6apeaa gHeBHo.

Avy Hagexxga

B Hayanomo Ha toHU 2naBHuUAmM usnba-
HUMeAeH gupekmop Ha Hal-zoafAmMama
8 Pycusa yacmHa nempoaHa komnaHus
LAykola"” Bazum AneknepoB cbobulu, Ye
omkpumomo B8 Kacnulicko mope Haxo-
guwe - ,LleHmpanbHan”, He e yHUkaAHo,
HO & MHO20 20AAIMO U Cbgbpka 0koao 2.2
MAPG. 6apeAa NeMpPOA UAU NEMPOAEH
ekBuBaneHm, npegage Associated Press.

Mo3uyuu

[MpaBumeacmBomo Ha KOxHa Kopen
omnycka 10.3 mapg. USD, 3a ga cmekuu
nocaeguuume om ckoka Ha ueHume Ha
nempona. LLle 6bgam HamareHU gaHbuume
3a egHa 20guHa Ha 6AU30 12.8 MAH. XKu-
meAu, a gomakuHcmBama ¢ Hucku goxogu
we noayyam cybeuguu 3a 3akynyBaHe Ha
2opuBo, ce nocoyBa B komroHuke Ha npe-
muepa Xan Mbone Cyk. Hue cme B8 mpygHo
noaoXeHue, mbl kamo cme nemusam
HaU-20AAM Nnompebumen Ha NeEMpPOA, a He
gobuBame HUMo kanka, npusHa XaH MboHe
Cyk.

B Havyanomo Ha toHU UHgycmpuaAusu-
paHume gbp>kaBu uspasuxa 8 komioHuke
0om MuHucMepcka cpewa /cpewa Ha
eHepauliHume muHucmpu/ 8 AnoHus
cBoemo 6e3nokolicmBo om nocmMosAHHO
pacmAwUMe UeHU Ha nempona. Egu-
Hallcemme cmpaHu cnogeasm obuiama
mpeBoea, npoBokupaHa om cmabuaHama
Bb3xogAwa meHgeHUUA Ha ueHama Ha
cypoBus nempoa /omyuma ce NnemopHo
HapacmBaHe cnpamo 2003 2./, 3aaBu npeg
XypHaAucmu anoHckusm MUHUCMBbP Ha
ukoHomukama, mbvpeoBuama u uHgyc-
mpusama Akupa Amapu.

V13cnegBaHe Ha MeXgyHapogHus




omHoBo 6eaesku Bbaxog - 130.58 USD/Gapen.

Mpes toHu mibpzoBusma 3anoyBa om 128.00 USD/6apen, kamo go kpas Ha paBomtama cegMuua UeHama - a2
gocmuza Hati-Huckomo HuBo B pamkume Ha aHaausupaHuA nepuog - 122.31 USD/Gapen. Mpe3s nocaegBa- 12000
AUR NoHegeaHuk ueHama omHoBo ce yempemu Hazope go 133.10 USD/6apen. LleHoBusm pekopg Bewle  uso
gocmuaHam 8 cpaga - 11 roHu, koeamo cgeaku ce cknioyBaxa Ha HUBo om 134.00 USD/6apen. o kpaa Ha 1600
nepuoga ueHama Ha ckarouBaHume 6opcoBu cgenku cbe cypoB nempoa Gereku MUHUMAAHU haykmyauu u
ce gBuxku B guanasona 132.00 - 134.00 USD/6apen.
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0.6970 - 0.6950 GBP/ky6.m.

—) uHecmumym Iposos Public Affairs 8 CALL

nokasa, 4e ako 6eH3UHbM NockbnHe

go 5 USD 3a 2anoH, 85% om amepuka-
HUUme Buxa BvpBeau newa uau buxa
npubseHaau go goeoBopku mexgy
cobecmBeruuu Ha aBmomobuau, cnopeg
kosmo npu cb3gaBaHe Ha epyna Mexkgy
Hakoako npumeskameau Ha koau me we
ce pegyBam u Bceku we kapa ocma-
Haaume, kakmo u mexHume geua go
ONPEgeAeHo MACMO.

B 3Hak Ha npomecm cpewly Bucoku-
me ugHu Ha 2opuBama 15 kamuoHa om
Oparuus 6rokupaxa gBukeHuemo om
gBeme cmpaHu Ha 2paHudeH nyHkm
¢ McnaHua. Om gpyeama cmpata Ha
2paHuyHama 6pasga npeg HeH3uHOCMaH-
yuume u cynepmapkemume ce usBuBaxa
gba20 onauiku, caeg kamo cmaukyBa-
wume wobopu npegynpeguxa, Ye go
gHU uma onacHocm om npuBspwBaHe Ha
cmokume.

B Bbaecapua npomecmume Ha
npegcmaBumeaume Ha mpaHCnopmHUA
6usHec 6axa cmuxuliHu u He goBegoxa go
ocobeH pezyamam.

Foaemume B8 nempoAaHUA Du3Hec ce
cvbpaxa 8 [kega Ha 22 toHu 2008 2. Mo

o Meceuy B mpu ueHuU

NBwkenue npu uesume Ha nempona copm “bpewm”
3a nepuoga 20 maii - 20 ronu 2008 2. 8 USD/6apen

Mpe3 mpemama cegmuya Ha mali ueHoBuAam mpeHg noggbpka cmabuAHa BbaxogAwia MEHYEHUUR, 10
6opcoBu cgeaku cbe cypoB nempon ce ckaouBam Ha HUB0 om 1265.25 USD/Gapen. MocregHama cegmuua  raso
aanoyBa om 132.86 USD/6apen, caegBa cnag go 127.02 USD/Gapen, kamo B nocaegHus pabomeH geH UeHamMa 100

ABukenue npu yueHume Ha ngupoguun 2a3
3a nepuoga 20 maii - 20 toxu 200

2.8 GBP/ky6. m

3a pazauka om NEMPOAE U 2335048 NPU NPUPOGHUA 233 UeHama 3anaaBa cmabuaHa Bb3xogaLa meH-
geHyus. B Havaromo Ha mpemama gecemgHeBka Ha mali cgeaku ce ckaiouBam Ha HUBo om 0.6050 GBP/ 500 |
ky6. M. B kpas Ha Meceua ce peaucmpupa MUHUMaAHo noHukeHue B guanazora 0.5925 - 0.5940 GBP/ky6.
M. Hal-Huckama uena Ha 6opcoBa cgenka e peeucmpupata Ha 23 matll - 0.5925 GBP/ky6. m. B nocaegHus
paBomeH geH Ha Meceua cgeaku ce ckaiouBam Ha HUBo om 0.6075 GBP/ky6. M, a Ha 2 toHu /mbpBuA pabomeH
geH/ ugHama peaucmpupa noBuwerue ¢ + 0.0450 GBP/ky6. go 0.65625 GBP/ky6. M. Bmopusm ocesaem
nuk e Ha 11 1oHU - 0.6970 GBP/ky6. M. Mpea nocaegBanama cpAga - 18 toHu ueHama Geaeku MUHUMaAeH
cnag go HuBo om 0.6970 GBP/ky6.m. [lo kpas Ha aHaAusupaHUA nepuog ueHama ce gBuxku B guanasora

uHuuuamuBa Ha Caygumcka Apabus ce
op2aHu3upa cpewa Ha Hal-zonemume
npou3Bogumenu U KOHCyMamopu Ha
nempona, Ha koamo ce guckymupaxa
pekopgHume ueHuU Ha ,YepHOMO 3Aamo”.
Cpeg 2ocmume 6axa u Bogewlu unBec-
MUUUOHHU BaHkepu u huHaHcucmu.
EBponetickume cmpaHu, EBponetickama
komucus, MexkgyHapogHama eHepauliHa
a2eHyus, Hag3opHUAM eHepaueH opeaaH
Ha UHgyCcMpuaAHo pa3Bumume cmpaHu u
pbkoBogumeaume Ha uHBecmuyuoHHUME
6aHku Morgan Stanley u Goldman Sachs
cbWo Bfxa cpeg nokaHeHUMe.

LieHume Ha 6eH3uH
U gu3eA ce 20HAM Kamo
Kyue u Komka

[Nuseabm we cmpyBa noBeye om
obukHoBeHuA 6eH3UH U npe3 caegBawiu-
me 20guHu, cbobwu Bloomberg, koemo
e napagoke.

Bb3MOXHO € go kpaa Ha 2oguHama
paaaukama B ugHume Ha gBeme 2opuBa
ga cmaHe gopu no-eonamMa. LieHama Ha
gusena, kolimo ce cyuma 3a Hal-usnoA3-
BaHomo mparcnopmHo 2opuBo 8 cBema,

ABwkenue npu uenume Ha 2a3bona
3a nepuoga 20 mati - 20 toxu 2008 2. 8 USD/mon

Cgenku ¢ 2a3b0A Npes mpemama cegmuua Ha matl ce ckaiouBaxa Ha HuBo om 1 198.25 USD/mor. Kpaam
> Hampemama CegMuUa Ha Meceua 3agage Ha4aAomo Ha cmabuaxa Bb3xogaula meHgeruus, Kosmo gocmu-
2a ¢80 nuk Ha 29 mal - 1 279.50 USD/moH. ToBa e u Hat-Bucokomo ueHoBo paBHuule, pezucmpuparo 8
pamkume Ha aHaAu3UpaHUs nepuog. Hauaromo Ha 1oHU ofaye 3agage HU3XogAWa mexgeruuA. LienoBusm
cnag gocmuzHa cBoama Hat-Hucka modka B Havanomo Ha Bmopama paBomHa cegmuua - 1 1563.75 USD/
moH. ToBa HuBo ce 3anasu B pamkume Ha gBa nopegHU gHU - 9 u 10 toru. [o kpas Ha aHaAusupaHus ne-
113500 puog ueHama e BbB Braxogawa mergeHuus, koamo ce gBuku 8 guanasowa 1 1248.00 - 1 1261 .00 USD/
422000 mMoH. B nocaegHUMe gHu om paseaekgaHus nepuog 2a3bona Geaeku HUSXOGAWA MEeHgeHUUA u cgenku
200002087 oo ckarouBam Ha 1 237.75 USD/moH.
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8 mMomeHma e Ha 15-2oguwieH Bpbx,
coyam gaHHume. CpegHama ueHa 3a
mMoH gusen e cbe 145 USD no-Bucoka om
masu 3a MoH 6eH3UH - B NPOUEHMHO OmM-
HoweHue moBa 03HavaBa, ye moH beH-
3UH € ¢ 14% no-eBmuH om mMOH gu3eA.
Cnopeg Bloomberg e HanbAHO Bb3MokHO
go kpas Ha 2oguHama B EBpona guseabm
ga cmpyBa ¢ 31% noBeue om bGeH3uHa.
AzeHuuama ap2ymMeHmupa npozHo3ama
CU € gaHHU Ha Bpokepckama komnaHua
PVM Qil Internationa 3a nocokama, 8
koamo we ce gBuxku ueHama Ha gu3sena.
3a npbB nbm moBa AAmMo 2oaemu
paduHepuu kamo Valero Energy u
Conoco-Philips we nevyeasm noBeye om
npogak6ama Ha gusen Bmecmo om Oek-
3UH, cMaAma Axgpto Pullg, aHaauzamop
Ha Energy Security Analysis. [To gaHHu
Ha komMnaHusma mbpceHemo Ha gu3ea
8 EBpona wie HapacHe ¢ 4.4% ma3u
2oguHa. JusenoBume gBueamenu ce
npegnoyumam om eBponelcku euzarmu
kamo Volkswagen u BMW, Ho 3aceea
20AeMUMe pacpuHepuUU He Mozam ga
omezoBopAm Ha mbpceHemo, Ml kamo
HAMam gocmambyHo npousBogemBeru
MOUWHOCMU.



[useabm we 3ana3u masu no3uuus
npe3 caegBawume 2oguru. Okono 43%
om 2nobanHuMe 3anacu om BeH3UH ce
koHcymupam om amepukaHuume, a npu
ceeallHume My Bucoku ueHu u ymuxBa-
wlama ukoHomuka Ha CALL uHmepecsm
kbM Hezo HamanaBa, komeHmupa AHMb-
Hu HioHaH, gupekmop no ynpaBaeHue Ha
pucka kvm Mitsubishi Corporation.

[pyeau ekcnepmu ca Ha MHeHUe, Ye
UEHUME Ha guseAa ca cmuaHaau nuko-
Bume cu cmoliHocmu u npe3 cregBa-
wume Meceuu mpeHgbm we ce obbp-
He. [pe3 Bmopomo noayzogue Moxe
ga ce o4yakBa noeBmuHABaHe, mbl
kamo mMHO20 pachuHepuu we yBeauyam
npousBogcmBeHusa cu kanauumem, a
ommam U npegAazaHemo Ha gusenoBu
2opuBa, komeHmupa Dkum fAHez Aum,
koHcyamarnm Ha FACTS Global Energy.
Ekcnepmume Ha wBeluapckama 6aHka
Credit Suisse cbwo cMAMamM, ye 3aHKa-
npeg ueHUMe Ha guseAa we nagam,
mbU kamo padurepuume B8 ViHgua u
Kumati we yBeauyam npousBogecmBo-
mo Ha guzenroBu zopuBa.

Mo gaHHu Ha Merrill Lynch 3a npb8
nbm om 17 20guHU nompebaeHuemo Ha
6eH3un 8 CALL omyuma cnag. B cbwomo

Bpeme uHBecmuuuoHHama Harka NPo2HO-
3upa, 4e nompebaeHUemMo Ha guaen B

MPABEH

CBAT

Hal-gobpomo B obracmma Ha npaBOma

pa3Bumume cmpaHu We HapacHe CPegHo
C 2 Ha CMO Ma3su 20guHa.

Topceme cnucaHuemo 8 kHwkapruuume Ha ,Cuena’.

B yHuBepcumemume u no penoBeme B usrama cmpaxa




