FTOAUIIHUK

JMKOHOMUKA
U BU3HEC*

HNEITAPTAMEHT ,UKOHOMHMUKA *

2020

TOM 5

@), ros
BbbATAPCKU
VYHUBEPCUTET



PenakumnoneH cbBeT Ha
TNopgumnuk ,,MkoHomuka u ouznec” 2020

noit. 1-p Penera Jlumutposa (HBY) — npence-
naresn

pod. n-p Crbuna Pakaposa (HBY)

pod. n-p Meanka Jlanesa (HBY)

not. n-p Hanexna Jumora (HBY)

noir. 1-p Ban boescku (HBY)

notr. 1-p Credan Credanos (HBY)

notr. 1-p Cranucnasa ['eopruesa (HBY)

not. 1-p Enyapn Mapunos (HBY)

notr. 1-p Upena Hukonosa (HBY)

npod. m.uk.H. Auapam Wuoraii (Institute for
World Economics, Hungary)

npod. n-p I'ynap Ilpayse (Wismar Business
School, Germany)

npod. a-p x.x.k. Oxanu Jlaypunkapu (University
of Eastern Finland)

npo¢. 1-p Mpuna Kamycruna (Peter the Great St.
Petersburg Polytechnic University, Russia)

nor. 1-p [Tnamen ITeTe (I Shou University, Ka-
ohsiung, Taiwan)

roommHuK ,UKOHOMUKA U
BU3HEC* 2020
JEITAPTAMEHT ,UKOHOMUKA*

Hayuen peoaxmop: non. n-p Perera Jlumurpona
Texnuuecku pedaxmop: nou. n-p Enyapn Ma-
pYHOB

© [uzaita u ipenredar: Tans Mopaanosa,
Pannua Hukomosa

© UznarenctBo Ha HoB ObaTapcku
yHuBepcurert, 2022 r.

Codus 1618, yn. MonTeBuzeo 21
www.nbu.bg
www.bookshop.nbu.bg

Bceuuku npasa ca 3anasenu. He e pa3pemieHo
yOJIMKyBaHETO HA YacTW OT KHHUrara Imoj Ka-
KBAaToO U Jia ¢ popMa — eJISKTPOHHA, MCXaHUYHA,
(hoTokomMpHA, MPE3aIKC WK MO JPYr HAUWH —
0e3 MUCMEHOTO pa3pelleHUe Ha U3/1aTeIICTBOTO.

ISSN: 2534-9651

Editorial Board
Economics and Business Yearbook 2020

Prof. Dr. Reneta Dimitrova (NBU) — Chairperson

Prof. Dr. Sabina Rakarova (NBU)

Prof. Dr. Ivanka Daneva (NBU)

Assoc. Prof. Dr. Nadezhda Dimova (NBU)

Assoc. Prof. Dr. Ivan Boevski (NBU)

Assoc. Prof. Dr. Stefan Stefanov (NBU)

Assoc. Prof. Dr. Stanislava Georgieva (NBU)

Assoc. Prof. Dr. Eduard Marinov (NBU)

Assoc. Prof. Dr. Irena Nikolova (NBU)

Prof. Dr.Ec.Sc. Andras Inotai (Institute for
World Economics, Hungary)

Prof. Dr. Gunnar Prause (Wismar Business
School, Germany)

Prof. Dr. Juhani Laurinkari (University of East-
ern Finland)

Prof. Dr. Irina Kapustina (Peter the Great St.Pe-
tersburg Polytechnic University, Russia)

Assoc. Prof. Dr. Plamen Patev (I Shou Universi-
ty, Kaohsiung, Taiwan)

ECONOMICS AND BUSINESS
YEARBOOK 2020
DEPARTMENT OF ECONOMICS

Scientific Editor: Assoc Prof. Dr. Reneta
Dimitrova

Technical Editor: Assoc. Prof. Dr. Eduard
Marinov

© Design and prepress: Tanya lordanova,
Ralitsa Nikolova

© New Bulgarian University Press, 2022
1618 Sofia, 21 Montevideo St.
www.nbu.bg

www.bookshop.nbu.bg

All rights reserved. It is not allowed to pub-
lish parts of the book in any form — electron-
ic, mechanical, photocopying, copying or oth-
erwise —without the written permission of the
publisher.

ISSN: 2534-9651



CbObPKAHUNE

[Ipenn3BukarencTBara npea
pEryJIaTOPHUTE OPTraHu MpHU
YIIPABJIICHUETO HA KPEIUTHUSA
PHUCK B TBPTOBCKUTE OAHKU B

HOBHUTC pCaJIHOCTHU

jou. n-p Penera Jlumutposa

HNnoBanuure kato

(akTOp 3a MOBUILIABAHE
KOHKYPEHTOCIIOCOOHOCTTA
Ha OaHKUTE

1. ac. a-p Hags B. HenkoBa

BB3MoxxHOCTH 3a ONTUMHU3UPAHC
Ha CHCTOBOAHOTO OTUHUTAHC

Ha IIaTC)KHUTC OIICPpal U
HHCTPYMCHTHU B THPIrOBCKUTC OaHku

not. 1-p Cranucnaa [lanuesa,
nokropaHT Jlecucnasa MaspoBa

HNxonomukara Ha beirapus
npe3 nocaeauute 30 roauHu:
MPECTPYKTYpHUPAHE U BHHIIIHA
ThProBUS

non. n-p Upena Hukonosa

JIByCTpaHHU THPrOBCKH OTHOILICHUS
Mexay ABctpus u bearapus (2004 —
2018)

zou. A-p Enyapn Mapumos,
Junus Jumutpoa, Ctena Hegenuena,
SIna ToreBa

['mobanHu CTOMHOCTHU BEPUTHU — 110
BpEMeE U clie]l Kpu3ara B pe3yiTar Ha
COVID-19

1. ac. a-p Enena Cracoa




roAnIHNK ,UKOHOMUKA U BU3HEC*, JEII. ,UKOHOMUKA*

, 2020

ABYCTPAHHU THbPI'OBCKH
OTHOMEHUSA MEXKAY ABCTPUA
N BBJIITAPUA (2004-2018)

aou. 1-p Enyapay Mapunosn
Hoe 6vreapcku ynusepcumem
emarinov(@nbu.bg

JInsmmsa Jlumurposa

Daxkynmem no ukomomuvecku u cmonarcku Hayxku, 11V ,, [laucuti Xunenoapcru *

Cresa HenerueBa

Dakynmem no ukomomuuecku u cmonarcku Hayxku, 11V ,, [laucuti Xunenoapcru *

SIna ToreBa

@axynmem no ukoHomuyecku u cmonancku nayku, 11y ,, Haucuti Xunenoapcku *

Pe3tome: ABcTpus € eqHa OT Hail-OoraTu-
Te u crabunHu ctpanu B EBpoma. Ts e sBsBa
€IMH OT TPAAWIMOHHHUTE W BAXXHU THPTOBCKHU
1 MKOHOMHWYECKH MapTHbOpHU Ha bbarapus. U3-
CJIEZIBAHETO TPE/ICTaBs U aHAIN3HPA OCHOBHU-
T€ TeHICHIINH BbB BHHITHATA THPTOBUS Ha AB-
CTpPHUSA KaTo IS0 ¥ KOHKPETHO — B THPTOBUSATA
i ¢ bearapus 3a nmepuoga 2004-2018 1. ot ien-

Ha TOYKA Ha JMHAMHUKATA Ha ThPrOBCKUTE IIO-
TOIM, MSCTOTO Ha BCSKA OT JIBETE JIbPKaBU B
CTOKOOOMEHA Ha JIpyrara M YCIIOBHATA Ha Thp-
roBusi. OTIeHEHN ca BPB3KUATE MEXKTY HaOIIO-
JIABaHUTE TCHJICHIIMH U € HAIPaBEH OITUT Jia Ce
OTKPHSAT IPUYUHHTE 32 TSX.
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Abstract: Austria is one of the wealthiest
and most stable countries in Europe. The coun-
try is one of the traditional and important trade
and economic partners of Bulgaria. The study
presents and analyzes the main trends in Aus-
tria’s foreign trade in general and in particular —
in the country’s trade with Bulgaria for the peri-

od 2004-2018 in terms of trade flows dynamics,
the place of the two countries in the trade of the
other and the terms of trade. The paper assesses
the relations between the observed tendencies in
search of the reasons behind them.

Keywords: Bulgaria, Austria, trade, im-
ports, exports

lopumauk ,,MikoHOMUKa 1 Ou3HEeC™ Ha JAemapTaMmeHT ,,Jikonomuka®, 2020, Tom 5, ctp. 58—69

https://doi.org/10.33919/EcoBY.20.5.5



IABYCTPAHHU THPIOBCKM OTHOWEHNSA MEXAY ABCTPUSA U BBITAPUS...

Bneenenne

Karo u3zpaszuren Ha BEHILIHNS CEKTOP Ha J1a-
JIeHa MKOHOMHKA BHHITHOTHPTOBCKHUAT CTOKO-
0oOMEeH € TMoKazaTeJIeH 3a HeifHaTa OTBOPEHOCT,
3a y4acTHeTO W B MEXKIYHApOIHOTO pasmpese-
JICHWE Ha TPYyAa, MeKIyHapOJAHATa i THPrOBCKa
CTeIMAIN3AIHS ¥ KOHKYPEHTOCTIOCOOHOCT.

3aap1004aBaHeTO ¥ pa3IIMpsiBAaHETO Ha
BBHITHOTBPIOBCKUTE OTHOIICHUSI MOTaT Jia Ob-
JIaT eJHOBPEMEHHO KITFOYOB (aKkTOp 3a OTKpUBA-
HE Ha Pa3JIMYHH NIEPCTICKTUBH MPEJT ObJrapcKara
HMKOHOMHKA U KaTaJIn3aTop 3a HEHHOTO Pa3BUTHE.
brnrapckara nKOHOMHKa € €[Ha OT Hall-O0TBOpe-
HUTE, KaTo caMo 3a TIOCIIEIHUTE CeJleM TOANHU
I0Ka3aTeNAT 32 OTBOPEHOCT Ha ThPrOBUSTA € Ha-
pacHai ot 56 Ha 69%. OTBOpeHocTTa OU TpsIOBa-
JI0 J1a CHICHCTBA 32 MOBUIIIABAaHE HAa KOHKYPEH-
TOCTIOCOOHOCTTA, HO OBJITApCKUTE KOMITAHUU
TPYZIHO ChyMSIBAT J1a YCTOSAT Ha KOHKYPEHLIHUSTA
Ha EmmHHNS 11a3ap, KOeTo JOTBIHNTETHO 3a0aBs
commxasanero (bobesa, 2017, c. 22). [lepuonsT
clie]] MPUEMaHEeTO Ha LEHTPAITHOCBPOIICHCKHUTE
nmepkaBu B EC ce xapakTepusupa CbC 3HaUUTEIN-
Ha peruoHaTHa KOHKYPEHIS MEXIY TAX, KOETO
ce OTpa3siBa HEraTUBHO BBPXY THPTOBHSATA UM C
Hamara crpaHa. Cneq mpucheuHsIBaHEeTO bbil-
rapus BB3CTaHOBSBA CPAaBHUTEITHO OBP30 THP-
TOBCKUTE CH OTHOWIEHHsI C JbpxaBure or EC
(ITanymes, 2017a, c. 66).

ABcTpus e cpen Haii-Oorarure U CTaOWII-
HU cTpann B EBpoma. OTnmdaBa ce ¢ BHCOK
CTaHJapT Ha XUBOT U COLIMATHOOPUEHTHpaHA
nazapHa ukoHomuka. I[lo manuu or 2018 r. s
3aema 27-MO0 MSICTO B CBETA OT IVIE/IHA TOUKA Ha
HoMmuHaIHUA BBII Ha 4OBEK OT HaCEIeHUETO.

Crpanara e euH OT TPaJAULHOHHHUTE U Ba-
JKHU THPTOBCKA M MKOHOMHYECKH MapTHHOPH
Ha bwirapus. Hauanoro Ha BBHIIHOTHPIOB-
CKUTE OTHOLICHUS MEXIY JIBETE€ CTPaHHU € IO-
CTaBEHO OIIle TIpe3 ITbPBUTE TOAWHHU CIIEH Bb3-
CTaHOBSABAaHETO Ha OBJTapcKara JBPKaBHOCT
npe3 1878 r. Caen 1990 r. B boarapust 3amouBat
Ja paboTAT peauna aBCTPUICKN GUPMH, KOUTO
WHBECTHPAT B 00JacTH KaTo CHEpreTHKa, (hu-
HaHCH, MalIMHOCTpPOEHE, Thproeus u jp. o
JIeH JHEIIeH ABCTpHUS MMa JICHHO ydacTHe B
THPrOBCKHs OOMEH Ha CTpaHaTa HU.

W3zcnensaneTo mpencTaBs U aHATU3UPA OC-
HOBHHUTE TEHJICHIIMM BHB BBHIIIHATA THPTOBHUS

Ha ABCTpHSI KaTo IUI0 U KOHKPETHO B THPTO-
BUSITA HA CTpaHara ¢ bbarapus ot mieaHa Touka
Ha IMHaMHKAaTa Ha ThPrOBCKUTE ITOTOLH, MSICTO-
TO Ha BCSIKA OT JBETE IbPKaBH B CTOKOOOMEHA
Ha Jpyrara u ycjaoBHsATa Ha Thprous. OieHeH!
ca BPB3KUTE MEXAy HaOII0AaBaHUTE TCHICH-
UM B OIHUT J]a CE HAMEPST MPUYNHHTE 32 THX.
Hapen ¢ ToBa ce Tbpcu OTTOBOp Ha BBIIpOCA
KaKBO BIIMSHHE OKa3BaT BBHIIHUTE IIOKOBE U
ocobeno mmobanHara puHaHcoBa kpu3a ot 2008
I. BEPXY JIBYCTPaHHHUTE BHHIIHOTHPTOBCKH MO~
TOLM, ThH KaTo CHLICCTBYBAT MPEATIONOKECHHS,
4e ¢ Bb3MOKHO KpU3aTa Ha MPOIBIDKH A2 Tiee
JICCETHIICTHSI C HaJIMIHe Ha ChOTBETHH KOJIAIICH
U CHKMBSIBAHUS KAaTO M3pa3 Ha KpaTKoCpovHara
U CPeIHOCPOYHATa MKOHOMUYECKA IUKINYHOCT
(bstHOBA, 2018, c. 138).

BpemeBusT 00xBar Ha H3CIEIBAHETO €
2004 — 2018 r. IlepuonbT € M30paH, OT eaHa
CTpaHa, 3a Jla € HaJuIE JOCTaTb4yHO IbIbI
BPEMEBH peJl 32 M3BEIKIAHETO HA ONpEICICHU
3aKIIIOUCHHS, a OT Apyra — 3a Jia MOXe Ja ce
OLIEHH BB3ACHCTBUETO BBPXY IBYCTPaHHUTE
OTHOUIECHUS] Ha NPHUCHEIUHIBAHETO Ha bbira-
pust kbM EC, miobOanHara (uHAHCOBa Kpu3a
U AbAroBara Kpusa B EBpo3oHara oT Kpas Ha
2009 r. B pamkuTe Ha HM3CIEABAHETO ca W3-
MOJI3BaHM COOCTBEHHM W3YMCIICHHs Ha 0Oa3ara
Ha mgaHHM or CBeTtoBHara Oanka (WB, World
development indicators) u MexmayHapogHUSL
Teproeeku neHTsp (ITC, Trademap).

OCHOBHH TeHJICHIIMH B HKOHOMHYECKO-
TO pa3BUTHE HA ABCTPUA

Hronomuuecku pacmedic

[Ipe3 mepuoma 2004-2008 r. ce HabIOIaBa
BHJIUM DPacTeX Ha aBCTpPHUIICKaTa MKOHOMHUKA
(®ur. 1). IIpe3 2008 . B HOMHHAITHO H3paske-
nue 151 goctura 430 mupa. USD, xoeto e ¢ oko-
s0 130 mupa. USD noBede B cpaBHEHHUE ¢ Ha-
4aJl0TO Ha W3CclieABaHUsA Tepuop. [mobannara
(uHaHCOBa KpH3a MMa SICHO U3Pa3eHO HeraThuB-
HO OTpakeHue — B kpas Ha 2008 n Haganoro Ha
2009 r. 3aro4Ba 3HAYUTENEH CIIaJ] B CTOWHOCTH-
te Ha bBII, xato mpe3 2010 r. pa3mepbT My ce
cBuBa 10 391 mupa. USD. Cnen kpaTko mokau-
Bane npe3 2012 r. croiitnocTuTe Ha BBII oTHOBO
ce monmkanart 10 409 425 mupa. USD. Crnensa
Ollle €/1Ha BhJIHA Ha PacTeX U cIaj], Karo mpe3
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2015 1. Toit ce HaMalsgBa OIle MOBEYE, JOCTH-
raiiku 381 mupn. USD. B kpast Ha nepuoga ce
HaOI01aBa TEHACHINS KbM HapacTBaHEe U IPe3
2018 r. pa3MepbT Ha aBCTpUIiCKaTa UKOHOMHUKA
JIOCTUTA JI0 BPhXHATA CH TOYKA 32 U3CIICIBAHUS
nepuon — 455 mupa. USD.

Moske J1a ce HalpaBu M3BOIBT, Y€ BHIPEKU
cnagosete npe3 2010, 2012 u 2015 r. karo 110
WKOHOMUKaTa Ha ABCTpHUS O€IeXH TCHICHIIUSL
KbM pactex — npe3 nepuoaa 2004 — 2018 1. Toi
e okouto 1.5 mbTH.

OmeopeHocm Ha UKOHOMUKAMA

TpanunuoHeH WHIUKATOp, KOMTO ce W3-
[10J13Ba NPH aHaJIM3a Ha BBHIIHATA THPIOBUA,
e ,,0TBOpeHoCTTa Ha mkoHOMUKara“ (Kpyrmam,
O6ctdenn m Menu, 2013; Cr0otrHOBa, 2015).
Toii npeacTaBisiBa OTHOLIEHUETO HA BBHIIIHATA
Thproeusi kbM bBII u city:xu karo nokasarein 3a
PaBHHIIETO HA MHTETPUPAHOCT Ha MKOHOMHKA-
Ta Ha JaJieHa JbpXKaBa B CBETOBHATA, T.€. KaTo
M3MEpUTENT Ha CTETIEHTA Ha MEXIyHapOIHOTO i
cebp3Bane (Appleyard and Field, 2014; Cotu-
poBa u WBanosa, 2015). Upe3 usciensane Ha
CTEIeHTa Ha OTBOPEHOCT Ha HAaIlMOHAJIHATA NKO-
HOMHKA C€ OLIEHABA HEHHOTO Y4acTHE B MEXKTy-
HapOTHOTO paslelieHNe Ha Tpy/aa, WHTEeTpaIis-
Ta i B CBETOBHOTO CTOTIAHCTBO, 3aBHCUMOCTTA i
OT IpoLIeCHTE B II00aIHaTa nKoHOMuKa (CaBoB,
1995; Appleyard and Field, 2014).

[Ipes mepuoma 2004 — 2018 r. B ABcTpus
CHOTHOILICHUETO BBHITHOTHPTOBCKU CTOKOOO-
MeH kbM bBII (®ur. 1) nocrosiaHO € Hax 73%,
KOETO CBHJIETEJICTBA 32 BUCOKA CTETIeH Ha OTBO-
peHOCT Ha MKOHOMMKATa Ha cTpaHara. M3kio-
yenue npasu 2009 r., Korato CTOMHOCTTA craia
10 66.9%. /Ise ronunu no-kbcHO — npe3 2011
L., TSI TOCTUTA BpbXHATa cu Touka oT 81.6%.

[TouTn uIEeHTHYEH € TPEHIbT Ha OTBOpE-
HOCTTa Ha MKOHOMHUKATa, M3YUCIIEHA CHPSIMO
m3Hoca. Ilpes mepmoma 2004 — 2018 . cwoT-
HoureHueto u3Hoc kbM bBII nocTostHHO € Hajg
36.6%. WUzxmouenne mpasu 2009 r, korato
CTOHHOCTTa Ha OTBOPEHOCT JOCTHTA CBOSI MU-
HumyM — 32.8%. Haii-Bucokara CTOHWHOCT €
mpe3 2007 r. — 40.3%.

ABcTpuiickarTa HMKOHOMHKa CTaBa BCE
[T0-OTBOPEHA — U TIO TMOKa3aTelsi BhHITHOTHP-
rOBCKa KBOTA, U MO0 M3HOCHA KBOTA, KaTo U B

JBaTa ciiydas € HapacHaja okoio 1.1 mbTu.
OUKCHpPaHUIT BaTyTHOKYPCOB PEXKHM CBHIIO
MOXe JIa Ce pa3miexk/ia Kato euH oT (hakTopu-
Te, JIOTPUHACSIIH 32 MO-TOJIsIMaTa OTBOPEHOCT
Ha ukoHoMuKara (Bx. Cnacosa, 2018, c. 29).

Tenoenyuu 6v6 8bHUWHAMA MBbPOBUL HA
Ascmpus

BrHmiHaTa ThproBus Ha ABCTpHS € OC-
HOBHUST JIBUTATeJ 32 Pa3BUTHETO HA CTpaHa-
Ta. Hali-Ba)XHUTE TBHPrOBCKM NApTHBOPH HAa
Agctpus ca I'epmanusi, CAIL, Uranus, Beii-
uapus u @panuus. bauzocrra Ha ABCTpus 10
abpkaBute oT llenTpanna u M3touna EBpo-
na (karo bwirapus) e kio4oB (akrop 3a Ha-
pacTBaIOTO 3HAYSHHE HAa THPTOBHSITA 1 HKOHO-
MUYECKUTE OTHOIIEHUS C Te3H CTpaHu. [lembT
Ha aBCTPHUICKHUS M3HOC B TE3W PErHMOHU Ipe3
2018 . noctura 18.9%.

Ot 2004 mo 2008 . B AMHAMUKaTa Ha 00-
mara Teproeus Ha ABctpus (Pur. 2) ce oTunta
ocezaemo ysenuuenue. [Ipe3z 2008 r. 4 goctu-
ra 1o 347 mapa. USD, koeto e cbe 125 mupa.
USD moBede B CpaBHEHHE C HAYaJOTO Ha W3-
cienBanus nepuoa. B kpas Ha 2008 . 3anmouBa
3HAYUTENIEH CMaJl B CTOMHOCTUTE B pe3yaTar OT
CBETOBHaTa (pMHAHCOBA KpH3a, kato mpe3 2009
I. pa3MepbT Ha BHHIIHATA THPTOBUs HaMajsiBa
no 267 mupa. USD. Cren kpaTko MOKauBaHE
mpe3 2012 1. T4 OTHOBO OeNeXXH CIaja B CTOM-
HoctTa cu mo 328 mupa. USD. Cremsa omre
€/lHa BbJIHA Ha MOBHUIIABaHE U CHaj, KaTo Ipe3
2015 r. oOmusAT 00eM Ha THProBUsTA CE CBUBA
1o 293 mupa. USD. B kpas Ha mepuofa ce Ha-
OJroZaBa TEHACHIMS KbM MOKaYBaHE HA CTOM-
HoctuTe U npe3 2018 1. pa3mepsT Ha obmiara
THPTOBUS TOCTHTA JIO0 CBOS MUK 32 Pa3IiIexkaa-
Hus niepuon — 361 mupa. USD.

[Tpe3 nepuoma 2004-2018 r. ce Habmona-
Ba ChBCEM JIeK TpeBec Ha BHOCA HaJ WM3HOCa
(@wr. 2). Ot 2004 o 2008 . m mpu M3HOCA,
Y TIpH BHOCA MMa OCE3aeMO yBEJIHYEHHUE, KaTo
npe3 2008 1. Te jocTurar cboTBeTHO 172 Milpa.
u 175 mapa. USD. B kpast va 2008 r. 3anmouBa
cnaj, kato npe3 2009 r. obemuTe ce CBUBAT JI0
131 mapa. USD 3a uznoca u 136 mupn. USD
3a BHOca. Cnen kparko nokauBane mnpe3 2012
I. CTOWHOCTUTE MM OTHOBO HamansBaT — 158
mipa. USD npu usnoca u 169 mupa. USD npu
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BHoca. [Ipe3 2015-2016 r. ciensa ome enHa
BbJIHA Ha IIOBHIIABAaHE M CHAal, CIIe] KOETO
ce HabiromaBa TEHACHIMS KBbM pacTek. lIpes
2018 1. cTOWHOCTHTE Ha JBaTa MOKa3ares J0C-
TUTaT BPbXHUTE CU TOUKH - 176 mupa. USD 3a
uzHoca u 184 mupza. USD 3a BHoca.

BBB BpB3Ka ¢ OanaHca Mo TEKyInara cCMeT-
ka (Pur. 3) e peAHO Aa ce CIIOMEHE, Y€ C U3-
kmouenre Ha 2007 I., KOraro € ¢ IoJIOKHUTEIHA
croitHocT oT 533 myH. USD, mpe3 menus me-
puoxa 2004 — 2018 r. Toit e oTpuLaTeneH, KaTo
Hal-HUCKaTa CTOMHOCT € perucTpupaHa mpe3
2011 . — 13 mapa. USD. HeratuBHute CTOM-
HOCTH C€ JIbJDKAT Ha (paKTa, ue Mpe3 pasrieiK-
JaHUS TICPUOJ BHOCHT MIPEBUIIIaBa U3HOCA.

W3BoawT €, ue BBIIPEKU CHaJOBETE Ipe3
ornenman roguaU (2009, 2012 u 2015) xaro
suto npes nepuona 2004 — 2018 1. BpHIIHATA
THProBUs Ha ABCTpHs € HapacHaia okoyo 1.6
ITBTH, KaTO CTpaHaTa ¢ BHACsIIA ITOBEYEe, OTKOJI-
KOTO € M3HACsJIA.

BLHIIHOTHPIrOBCKH OTHOLIEHHUS MEKIY
ABcTpus u bbarapus

Jleycmpanen bHUHOMBP2OBCKU PENCUM

Crnen mOpUCHEIUHSABAHETO Ha ABCTpUS
(01.01.1995 1.) u ma bearapus (01.01.2007 1)
kbM EC Te craBar paBHONpaBHU yYaCTHUIIN B
EnunHus BeTpemieH nasap 0e3 rpanunm. Toi
€ JBUraTe’a 3a U3rPAKIAHETO HA IO-CUJIHA U
o-crpaBeyBa MKoHoMuka Ha EC, mpemoc-
TaBSIKU BB3MOXKHOCT Ha XopaTa, CTOKHUTE, yC-
JYTUTE U KallUTAIUTE JIa Ce JIBUKAT CBOOOIHO.

JIBeTe cTpaHHM OCBHIIECTBABAT CBOOOMICH
THPrOBCKH OOMEH MOMEXIy cu Oe3 3aruiaria-
HE Ha MHTA, NUCKPUMHUHALIMOHHU TAaKCU WU
KBOTHU 3a BHOC, 3alII0TO KarO MHCTPYMEHTH 3a
perynupaHe Ha B3auMHaTa UM THPTOBHS MPH-
narat OOmiara MutHUYecka Tapuda u Odmiara
THProecka nonuTuka Ha EC.

Peructpupanure mo AJIC TeproBiu Io-
naBat VIES nexknapanus, 3a 1a ce ocurypu
MPaBUIHOTO oTuMTaHe U 3amamane Ha J1JIC B
pamkuTe Ha chro3a. JIJIC 3a mocraBka Ha cTo-
KHUTE HE C€ HAYMCIISIBA U CE TIUTala Ha TPaHUIa-
Ta, a ce mpujiara nMpaBUiIoToO 3a ,,CAMOHAYUCIISI-
BaHE' HA TaHBK IIPU CbOTBETHA 34 CTPaHaTa My
CTaBKa - M 3a ABCTpHs, u 3a bbirapus cran-
nmaptHata ctaBka e 20%.

®upMuTe, OCBIIECTBABAIIN BBTPELIHO-
OOIIHOCTHY TPaH3aKLUUK HaJl ONPEAEIIeH 00eM,
ca 3aIbJDKEHH [a IoJaBaT JEKIapalud I10
cucremara MHaTpacrar — cucrema 3a chbOupaHe
Ha cTaTHCTHYecKa HMH(pOpPMalus 3a BbTpEIl-
HOOOILIHOCTHATa THPIOBHUS CHC CTOKU MEXKAY
nbpxkaBu — wieHkn Ha EC, kodTo 3aMeHst MHT-
HUYECKHUTE JeKIapaIii.

C uskimouenue Ha aeiictBamus B EC tbp-
TOBCKM peXuUM Mexay Asctpus u bearapus
HsIMa CIIoTo0M 3a npedepeHuaita Thpropus,
HO ca CKJIIOYCHU CIICAHUTE CIIOTOAOH 3a Ch-
tpyaauaectso (MU, 2020):

- Cooronba mexny Hapomua pemyOnnka
Benrapus n PenyOnuka ABcTpust 3a Hay4HO U
TEXHUYECKO CHTPYJHMUYECTBO, MOJMNNCAHA BHB
Buena, 17.04.1969 r.;

- Cnorozi0a 3a ChTPYJHHYECTBO B oOJac-
TTa Ha Typu3Ma MEXIy MpPaBUTEICTBOTO Ha
Haponna Perryonuka brirapus u ABcTpuiicko-
TO (hexepaliHO MPaBUTEICTBO, MOJNKUCAHA BHB
Buena, 22.02.1972 r;

- Cnorogba Mexay HpaBUTEICTBOTO Ha
Perrybnuka boearapus m ABCTpuiicKOTO (he-
JIepajHO TPaBUTEJCTBO 32 WKOHOMMYECKO,
WHYCTPHAIHO, TEXHUYECKO M TEXHOJIOTHY-
HO CBHTPYAHHYECTBO, NOANNCAaHa BbB BueHa,
02.06.1995 r;

- JloroBop mexny PenyOnuka boarapus n
Peny6nuka ABCTpus 3a B3aMHO HachpyaBaHe
M 3amuTa Ha uaBectunuure, 01.11.1997 r;

- Cnoronba mexay Peryonuka bearapus
u PenyOnuka ABcTpus 3a n30ArBaHe Ha JBOM-
HOTO JaHBYHO oOJiaraHe Ha JOXOAUTE U UMY-
mectBoto, 03.02.2011 1.

Tenoenyuu 6 08ycmpanHus CMoKOOOMeH

IIpe3 nmepuoma 2004-2008 r. oOumsAT CTO-
kooOMeH Mexkay ABcTpus u boarapus (Our. 4)
HapacTBa 2.4 mbTu U npe3 2008 1. Toit gocTu-
ra MakCHMallHaTa CH CTOWHOCT oT 1784 muiH.
USD. B kpas Ha chIara rogdHa 3amovBa 3Ha-
yuteneH cnag u npe3 2009 1. pasMepsT My ce
cBuBa 0 1152 muu. USD. Crnen kpaTko mokad-
BaHe mpe3 2012 1. cTokoOOMEeHBT OTHOBO Oerre-
M noHmxkenue — 1283 min. USD. Cnenga ome
e/lHa BBJIHA Ha MTOBMIIABAHE U CIaJ, KaTo Mpe3
2015 r. roit Hamansea 1o 1161 M. USD. Crie
TOBa ce HaOIIOaBa TEHJCHIMS KbM IOKa4YBa-
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He Ha croifHocTuTe M npe3 2018 . ce oTunTa
BTOPHST HAH-TOJISIM 0011 CTOKOOOMEH 3a LEeNHUs
n3ciensan nepuox — 1478 muH. USD.

[Ipe3 mepuoma 2004 — 2018 . UBHOCHT OT
ABctpus 3a beirapus npeobiagaBa B bTH HaJ
BHOca oT bearapus. Ot 2004 no 2008 r. u npu
W3HOCA, U TIpY BHOCA ce HaOmogaBa yBennde-
HUeE, HO IPU HM3HOCA TO € MO-CHJIHO M3Pa3eHO
— 1ol HapacTBa okono 2.7 metu. [Ipe3 2008 r.
H3HOCHT Joctura nuka cu ot 1322 mu. USD
— ¢ 286.2% moBede oT BHOCA Tpe3 ChIATa ro-
quaa. Cnex 2008 1. 3armouBa cmaji B CTOMHOCTTa
Ha u3Hoca u npe3 2010 . pa3MepbT My ce CBU-
Ba 10 796 mmH. USD. Cnen kpaTko mokauBaHe
mnpe3 2012 r. Toif OTHOBO Oeleku HamaJieHHuE
— 803 mun. USD.

Crnensa ome eHa Jieka BbJIHA Ha IMOBH-
menue u npe3 2015-2016 . 0THOBO HacThIIBa
cnan. [Tocie ce oTunTa TEHAEHINA KbM ITOKay-
BaHe U npe3 2018 1. u3HoCHT noctura 867 MITH.
USD. O6mo npe3 nepuoma 2004 — 2018 r. u3-
HOCBHT 0T ABCTpus 3a bbirapus ce € yBeauuni
okoio 1.8 mbTH.

Ilo ce otHacs 10 BHOCca OT bearapus, mpu
HEro ce HaOMoaBa MOCTOSIHHA TEHJICHIUSI KbM
[IOKaYBaHE Tpe3 LENUs H3CJIEABAaH IEPHO.
IIpe3 2009, 2012 u 2015 r. uma Jieku criajioBe B
CTOMHOCTHTE, HO KaTo IISJT0 TOW HapacTBa OKOJIO
2.4 nptr m nipe3 2018 1. Beue e 611 mutH. USD.

[Ipe3 2004-2008 r. THProOBCKOTO caiso
ce moBumasa okoio 3.7 meTH U mpe3 2008 T.
JIOCTUTA BpbXHaTa cu Touka ot 860 muH. USD.
[Ipe3 cnenBamuTe roguHu odaue ce Habmona-
Ba TEHJICHLXS KbM IIOHM)KaBaHE Ha CTOMHOCT-

2000
1800

Ta My, KOSITO MOXeE Ja ce OOSICHH C TOBa, 4e
CaJIZIOTO Ce BIMAC MPSIKO OT pasjinKara MExILy
n3Hoca 3a bwarapus u BHOca OT bbarapus.
[Ipe3 2017 1. To qoCcTHTa Hall-HUCKATa CH TOYKA
— 184 mun. USD.

W3BOxBT €, 4e BBIPEKH CHaJoBeTE Ipe3
2009-2010, 2012 u 2015 r. KaTo A0 B THPTO-
BusiTa Ha ABcTpus ¢ bearapus ce nabmonasa
TEHJIEHIMA KbM HapacTBaHe. lIpe3 pasmiex-
TaHUs TIEPUOJl CTOKOOOMEHBT Ce yBeIHdaBa
2 mBTH, KaTo ABCTpHS € M3HacsjIa TOoBeYe 3a
Bwarapus, otkonkoto e BHacsna ot Hes. [lo-
KaTro BbB BPEMETO Tpeau KpHu3aTa AeHUIHUTHT
Ha TeKyIlara CMETKa Ha TUIATeXHHs OalaHc e
ellHa OT TPUYMHHUTE 32 HApacTBaHE HA MaKpo-
MKOHOMHUYECKUSI IUCOATAHC, TO B TOCTKPU3UC-
HUS IEpHOJ] CIIaIbT B M3HOCA U BHOCA Ha bbi-
rapys € nIpuirHa 3a CTONABAHETO Ha I[e(bI/IHI/ITa
Ha TeKyllara CMETKa Ha IUIaTeXHHUs OanaHc
(XpucroBa-bankancka, 2017, c. 130).

Msacmomo na Bvieapus kamo mwvp2o8cKu
napmuvop Ha Aecmpus

Jenpr Ha bearapus B oOmara THPTOBUS
Ha ABctpus (Pur. 5) napactsa ¢ 0.18% nmo
2008 1., KoraTo ¢ OTOeNsI3aH U HAW-TOJIECMUSIT
My pasmep — 0.51%. Cnem ToBa 10 Kpas Ha
W3CIICIIBAHUS TIEPUOJT ce HAOMIoMaBa MOHIDKE-
Hue, ocobeHo npe3 2012-2013 1., koraTo criaja
10 0.39%. Ilpe3 2018 r. bparapus uma asu1 ot
0.41% B obmara TeproBus Ha ABcTpus. Karo
wsto mpe3 nepuona 2004 — 2018 r. gensT Ha
brearapust B ob1miara Teproust Ha ABCTpHsI Ha-
pactBa ¢ 0.08%.
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®urypa 4. J/Isyctpanna teprosus (MiaH. USD)
Hszmounux. CodcrBenn uzuncienus no ganau ot ITC - TradeMap Trade statistics.
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®urypa 5. Mscro Ha beirapus B TBproBckuTe OTHOIIEHUS Ha ABCTpHs (%)
Hszmounux. CobcrBenn uzuncienus no ganau ot ITC - TradeMap Trade statistics.
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®urypa 6. Msicro Ha ABCTpus B THPrOBCKUTE OTHOIIEHUS Ha buarapus (%)
Hszmounux. CobcrBenn uzuncienus no ganau ot ITC - TradeMap Trade statistics.
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@urypa 7. CroTHOIIEHHE Ha U3HOCa KbM BHOCcA (%)
Hszmounux. CobcrBenn uzuncienus no ganau ot ITC - TradeMap Trade statistics.
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IIpe3 2004 — 2018 . pensT Ha bbarapus
B U3HOCA Ha ABCTpHS € TO-TOJISIM OT TO3U BbB
BHOCca. OT 2004 mo 2008 T. MI3HOCHT CE yBEIH-
gaBa ¢ 0.33% u npe3 2008 . qocTHra MUKa cu
ot 0.77%. Cnen ToBa 10 Kpas Ha HaOJOIaBa-
HUS TIEpUOJ IeIbT Ha bhirapus B u3HOca Oe-
JISKHW TCHACHINS KbM TOHIKCHHE, KaTo Tpe3
2018 1. € 0.49%. Karto usmo mpe3 2004 — 2018
L. 1enbT Ha bearapus B u3HOca Ha ABCTpUS ce
rokauBa ¢ 0.05%.

IIlo ce otHacs no nena Ha bwirapust BbB
BHOCA Ha ABCTpHS, IPU HETo ce HaOIonaBa
MTOCTOSTHHA TEHJCHIMS KbM yBEIHYEHHUE TPe3
nenus u3cieABan nepuoa u npes 2017 . Toi
moctura BpbxHata cu Touka — 0.35%. Ilpes
2007, 2009, 2012 u 2015 r. mMa JeKH crajoBe
B CTOWHOCTHTE, HO OOIIO TIpe3 pa3miekIaHus]
nepuos 1eTbT Ha BHOca HapacTBa ¢ 0.10%.

[IpencraBeHUsT aHaIU3 BOAU A0 3aKJIIOYE-
HHETO, ue npe3 nepuoja 2004 — 2018 r. genbt
Ha bearapus B oOmiara TeproBust Ha ABCTPHS
HapactBa ¢ 1.2 mporeHtHu myHkra. OOmiara
poMsiHa Ha jenia BbB BHoca (1.5 mpoueHTHU
IMyHKTa) € M0-0Ce3aeMa, OTKOJIKOTO Ta3u B U3-
Hoca — 1.1 mpouenTHu myHkra. Karo mso mpes
pasmiexkKIaHus MEepPHON ACTbT HAa bhirapus B
W3HOCAa Ha ABCTpHS € MO-TOJISIM, OTKOJKOTO
BBB BHOCA, T.€. ABCTpHS € U3HAcsIa TIOBEYE 3a
Bbarapusi, 0OTKOJIKOTO € BHACSUIA OT Hesl.

MsictoTo Ha ABCTpUS KAaro TBPTOBCKHU
apTHLOP Ha bwarapus

IIpe3 2004 — 2018 r. nenbT Ha ABCTpUS
B oOmrara TeproBust Ha brirapus (Pur. 6) ce
normkasa. Ot 2004 1o 2007 r. Toi HamamnsBa
¢ 0.33% u mpe3 2007 1. e 2.68%. Cnen xpart-
ko HapactBaHe npe3 2008 1. Toii Oexexu BTO-
para cu mo roineMuHa ctoiHocT — 3%. OTTyk
HaTaThK TO3M [T CaMO HaMaJisABa U B Kpas Ha
reprosia JOCTUra Hall-HUCKaTa CH BeJIMYMHA —
2.07%. Kato usmno npe3 pazmiexaaHus nepuos
JIETBT Ha ABCTPHUSA B 00IIaTa ThproBUs Ha bhiI-
rapus Hamassisa ¢ 0.94%.

[Ipe3 pasmiexkganus TEpuo] JEIbT Ha
ABcTpus BbB BHOCA Ha bbirapus e mo-rojsm,
oTkoskoTo B m3Hoca. Ot 2004 o 2006 1. Toit
BuauMo HamaisaBa u mpe3 2006 r. e 3.01%.
Crnensa nepuof Ha Bb3xoA U npe3 2008 r. Toit
JIOCTHUTA MaKCHMaJHaTa Cu CTOHHOCT OT 3.57%.
OtTorasa /10 Kpasi Ha pa3riexk1aHus epHoj ce

HaOJII0/IaBa TCHJICHIIMSI KbM MTOHIKEHHE, KaTO
Hali-HUCKaTa CTOMHOCT € oTtyeTeHa mpe3 2017
r. — 2.26%. Karo 1o mpe3 nepuona 2004 —
2018 . 7ensT Ha ABCTpHUS BB BHOCA Ha bbil-
rapus Hamassiea ¢ 1.06%.

W npu nena B M3HOCA TIipe3 pasmieKaaHus
[EPUOJ] OTHOBO € HAJIMIC TEHJACHIMATA KbM
crnap. Ipe3 2007 r. Toii ce cBuBa 10 1.89%, HO
3a pasJrKa OT KpYBara Ha Jiejla Ha ABCTpUS BbB
BHOca cies kpasg Ha 2007 . He HacTbhIIBa Ps3-
KO TIOBHIIICHHE, a Ce HAOIIOaBa IIaBEH TPEXO0]]
KBbM BTOpa BbJHA Ha NOHMkeHHue npe3 2009 r.
Ts e mociieiBaHa OT BB3XOX W HOB CIaf, KaTo
mpe3 2013 1. ce mocTrra Hal-HUCKATa CTOHHOCT
—1.75%. KBM Kpas Ha nepuoja ce oT4nuTa Mai-
Ko nokauBaHe u npe3 2018 1. To3u 151 e 1.83%.
Karo msmmo mpe3 2004 — 2018 1. menpT Ha AB-
cTpus B u3HOca Ha buarapus Hamassisa ¢ 0.71%.

B®3 ocHOBa Ha HampaBEeHOTO H3CJEIBAHE
MOYKE JTa ce 0000, Ue Mpe3 pasIiIeyKaaHus 11e-
puox 2004 — 2018 1. nerbT HAa ABCTpHS B o0IIIaTa
Thproeus Ha bbarapus Hamassa ¢ 1.5 nporeHT-
HU TiyHKTa. O0I1aTa mpoMsiHa Ha Jieia BbB BHOCA
(1.5 mporeHTHY TTyHKTA) € TI0-0ce3aeMa, OTKOJ-
KOTO Ta3W B M3HOCA — 1.4 MPOIEHTHU IyHKTA.
Karo msmo mpe3 pasmiexaaHusi Mepuoja AeTbT
Ha ABCTpuUs BbB BHOCA Ha bbiirapusi e no-rossim,
OTKOJIKOTO B M3HOCA, T.e. bpirapus e BHacsma
roBe4e OT ABCTpHSI, OTKOJIKOTO € U3HACSIIA.

Yenosus na mepeoeus

VYcnoBusiTa Ha THProBUsl IPEICTaBIISABAT
CHOTHOILICHUETO, B KOETO €JHA CTOKA CE 3aMEHS
3a Apyra Ha CBeTOBHU ma3ap (Bx. CaBos, 1995;
Appleyard and Field, 2014; Cr0oTrHOBa, 2015).
Te morar na m3passBaT OTHOLLIECHUETO MEXKIY
LICHU, MEX/y KOJIMYECTBA UM MEXy KoMOUHa-
LU OT JBeTe Ipu pasmsiHa (Bx. Appleyard and
Field, 2014; CotupoBa u MBanosa, 2015).

[Ipe3 mepuoma 2004 — 2018 1. oOmmmTE yC-
JIOBHSI Ha THproBus Ha ABctpus (Pur. 7) mpe-
THPISIBAT MHOTO JIGKM W3MEHEHHS, KaTo ChOT-
HOUICHHETO Ha M3HOCA M BHOCA Ha CTpaHaTa €
Haii-romsimo mipe3 2007 1. (100.3%) u Haii-mako
mpe3 2011 1. - 93%. Karo msmo nipe3 pasmiexma-
HUSI TIEPUOJ] CTOWHOCTTA Ha OOIIUTE YCIOBHS Ha
THPIroBHs Ha ABCTpHs HamassiBa ¢ 3.5%.

Ilpe3 wm3cnenBaHus NEpUON TEHAEHLUSTA
MIPU YCJIOBUSITA HA THPTOBHS ¢ bbarapus € KbM
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HamansgBane. Ot 2004 1o 2006 1. chOTHOIIEHHE-
TO HA M3HOCA 3a CTpaHara U BHOCA OT Hesl Hama-
nsBa 1 mipe3 2006 1. e 188.7%. CrienBa mepuon
Ha BB3x0A U npe3 2008 . To JocTHTra BhpXoBaTa
cu cToitHocT oT 286.2%. OTTorasa 10 Kpas Ha
pasmIekIaHus MIEpUO ce HaOIIonaBa TEHJICH-
sl KbM TIOHWIKEHHE, KaTO Hal-HUCKaTa CTOM-
Hoct e mpe3 2017 . — 131.2%. Karo 1510 npe3
nepuona 2004 — 2018 r. croifHOCTTa Ha YCIIOBH-
ATa Ha ThProBus ¢ beirapus Hamanssa ¢ 49.9%.

W3BoabT €, ye mpe3 pasmiexaaHnus nepu-
071 O0IUTE YCIIOBHS HAa THPrOBUS Ha ABCTPHS
HamaisiBar ¢ 1.0 MpOLEeHTHH IyHKTa, a ycJo-
BUSTA HAa THProBus ¢ beirapus - ¢ 1.4 mpo-
ICHTHU ITYHKTaA.

Bpwsku meocdy nabarooasanume men-
oenyuu

[Ipe3 nepuoaa 2004 — 2018 1. 1 mpu oOLIHs
BHOC Ha ABCTpHS, M Mpu BHOca oT bbarapus
ce HaOMoIaBaT TEHJCHIIMH KbM HapacTBaHE.
JlBeTe KprBU ca MHOTO CXOJHHU, KaTO caMo Tpe3
2006-2007 r. u 2013-2014 r. ce oruurar pas-
muku. [Ipes 2006-2007 1. BHOCHT OT bhirapus
HaMaJIsiBa, JOKaTo OOMIMAT BHOC Ha ABCTpUS ce
yBennuasa. [1pe3 2013-2014 r. ce ciayusa obpa-
THOTO — OOIIUAT BHOC CTaja, a BHOCHT 3a bhil-
rapus Hapactsa. [Ipe3 2018 1. cToitHOCTHTE 1 HA
JIBaTa MOKa3aTesisi JOCTUTAT BPbXHHUTE CH TOUKU
— 184 195 muma. USD (0611 BHOC) M 611 MITH.
USD (BHOC oT bparapust). Moxe ma ce 3aKiTo-
4H, 4e BBIpeKH cranosere npe3 2009, 2012 u
2015 r. karo wswio mpe3 nepuoga 2004 — 2018 .
OOTITUAT BHOC Ha ABCTPHS € HapacHaI okoio 1.7
'bTH, @ BHOCHT OT bbarapus — 2.4 nbpTH.

[Tpu o0mms M3HOC Ha ABCTPHS U H3HOCA 32
Bbwnrapus chImo ce HaOIrOMaBaT TEHASHIINN KbM
yBenmyenue. Pasnukara e, ue npe3 2004-2008 .
C€ OTYHUTA MO-APACTUYHO NIOKaYBaHE B U3HOCA HA
Asctpus 3a beirapus (2.7 WbTH), OTKOJIKOTO B
obmms m3Hoc Ha ABctpus (1.6 meTH). M3HOCHT
3a bwnrapus noctura Bepxa cu rpe3 2008 (1322
miH. USD), nokaro muksT npu 0OLIMs M3HOC Ha
Asctpus e mipe3 2018 . (177 mupa. USD). Oc-
BeH ToBa mpe3 2009-2010 1. obmmsT U3HOC Ha
ABCTpUS ce yBenuuaBa, a U3HOCHT 3a bearapus
cnana. Karo msuto npes nepuona 2004 — 2018 .
OOIMAT M3HOC Ha ABCTpHS € HapacHaJ OKOJIO
1.6 bTH, @ M3HOCKT OT bearapua — 1.8 mbTH.

IIpn yBennuaBaHe Ha oOm@aTa TbPro-
Bus Ha ABcTpus (1.6 MBTH) U OTBOPEHOCTTA
Ha mkoHOoMHuKara u (1.1 meTH) ce HabmIOmaBa
pBCT U B 00mus ctokoobmeH ¢ benrapus (2.0
'bTH) MIpe3 pasmieKAaHus nepuoa. bearapus
MeYeIId OT TOBA, IOHEXKE PBCTHT B OOIIUS CTO-
K0OOMeH ¢ bwarapus e mo-roiasiMm oT TO3W Ha
ABCTpHS KaTo LAJIO.

ToBa, KOeTO IpaBW BIICUATICHHE, €, Ye
npe3 2004-2008 r. uMa Mo-ApacTUYHO TMOKAY-
BaHe B cTokooOMeHa ¢ bovarapus (2.4 mbTH),
OTKOJIKOTO B OOWIara THProBusi Ha ABCTpHS
(1.6 meTH). [Ipe3 ocTananara yact oT mepuoaa
TeHaeHnunTe ca cxogHu. CTOKOOOMEHBT C
boarapus noctura nuka cu npe3 2008 1. (1784
miH. USD), mokaro oOmiara ThproBust Ha AB-
crpust ipe3 2018 1. e 361 mpa. USD.

TBproeckuTe MOTOLM HA ABCTPHS CE yBe-
JIMYaBaT ChC CHIINS TEMII, C KOMTO pacTe MKO-
HOMHKaTa ¥, KaTo pacTexsT mpe3 2004 — 2018
I. € WMIIOPTHOOPHEHTHPAH, 3aI0TO BHOCHT
npeoOiagaBa Hal W3HOCa (C M3KIIOYEHHE Ha
2007 r.). [IpaBu Breuatnenue, ge mpe3 2009-
2010 r. uma cniag B BBII Ha ABCTpus, moKaTo
B THPrOBCKHUTE IMOTOIM CE€ OTUMTA MOKAYBAHE.
[Ipe3 ocrananara yact OT meproia TEHICHIIU-
WTE OTHOBO Ca CXOJHH.

OTHOCHO TOBa Kak TMHAMHUKATa Ha ThPIOB-
CKHUTE MOTOIM BJIMsE BbPXY THPTrOBCKOTO CaJIJI0 —
00110 u ipu beirapus, TpsioBa 1a ce oTOeNexKHy,
Ye Bpb3KaTa € TpsKa, 3all0TO THPTOBCKUAT Oa-
JIAHC € pa3/IuKara MeX/y BeJIMYMHaTa Ha H3HOCca
Y Ha BHOca Ha crpaHara. Korato BHOCHT TpeBH-
I1aBa M3HOCA, CANZIOTO € OTPUIATENTHO — TaKa €
IIpe3 BCUUYKM TOAWHM OT PasMIeKIaHus MEePHOL
¢ u3kimouenue Ha 2007. [Tonexe BHOCHT Ha AB-
cTpusi Oenekn TeHICHIWS KbM HapacTBaHe, C
BpeMeTo eUIUTHT CE yBeINdaBa, KaTo TOW €
Hait-romsam ipe3 2011 . (-12.8 mpa. USD).

[Ipu TBproBckuTEe OTHOLIEHUS Ha AB-
cTpus ¢ bearapus ce HabII0OMaBa MPOTHBOTIO-
JioxkHata TeHaeHuus. M3HochbT 3a bbiarapus
MpeBUIIaBa BHOCA U CAIAOTO € MOJIOKUTEIHO.
ITonexe TeHneHuusATa Npu U3Hoca 3a bwira-
pus € KbM HapacTBaHe, C BPEMETO U3IUIIBKBT
ce yBeln4aBa, KaTo TOM € Hal-roisiM mpe3
2008 r. (860 mn. USD).

IIpe3 2004 — 2018 1. ukoHOMHKATa HA AB-
CTpHs HapacTBa, KaTo c€ OTBaps 110 OTHOILIEHUE
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KaKTO Ha ThProBUsTa, Taka U Ha u3Hoca. 1o ce
OTHAcCs 10 THPTOBCKUTE MOTOLH, U U3HOCHT, U
BHOCHT Ha CTpaHaTa ce [IOBHUILABAT.

CxonHa TeHAEHIHS KbM YBEIUYCHHE CE
HabmrofaBa U NpH Jena Ha bearapus B oOma-
Ta ThProBusl Ha ABCTpUsl — TOU HapacTBa ¢ 1.2
MIPOIIEHTHH MTyHKTA.

[Tpu nena Ha ABcTpus B o01IaTa THPTrOBHUs
Ha bearapusi obaue TeHaeHUMATA € 0OpaTHa,
KbM TMOHWXEHWE — TOW Hamaisisa ¢ 1.5 mpo-
[EHTHU MyHKTA.

TpsioBa na ce orbenexu, ye u npu bBIL, n
IIPY THPTOBCKHUTE MOTOLM, ¥ NpH Aeia Ha bei-
rapusi B odmara ThproBusi Ha ABCTpHS, U TIPU
nena Ha ABcTpus B oOmara Thbprosusi Ha bui-
rapus ce OTYMTa IOKayBaHEe HAa CTOMHOCTHTE
mpe3 2007-2008 1. 3abensi3Ba ce ChINO, Ue Mpe3
pasmiexaaHus nepuoa ABCTpHS 3aéMa MHOTO
MO-TOJISIM JIsT B THPTOBCKUTE OTHOIIEHUS Ha
Boarapust, otkonkoTo beiarapusi B HeliHUTE.

BrusHuero Ha BBHHITHUTE IIOKOBE € €/I-
HaKBO 3a o0Iara ThbproBus Ha ABCTPHUS U 32
ThproBusAta M ¢ bbarapus — HaOmonasar ce
CIIaJI0BE NP3 ChOTBETHUTE IOIUHH.

3akiouenune

B Hawanmoro Ha wu3cineABaHUS IEPUOX
2004 — 2018 1. bearapus yBenuuaBa Mpou3-
BOZICTBOTO M M3HOCA CH BCIIEJCTBUE HA AKTH-
BHU3HMpaHEe Ha NKOHOMHUKATA CJIE]] BbBEXKIAHETO
Ha Mapu4HUS ChBET Y Hac. MHOTO OBJITapCcKu
¢bupMu 3amouBaT Ja M3MOJI3BAT CHCTEMH 3a
yIpaBJICHUE HAa KaYECTBOTO, @ TOBA MOA00OPsI-
Ba CTOKOBHUSI UM OOMEH C ABCTpHUS, KBIETO
noTpeOUTENNTE U3UCKBAT MPOAYKTH C rapaH-
THPaHO Ka4eCTBO.

OOmensT ce 3acunBa cien 2005 r., xora-
TO CTaBa SCHO, Y€ MPECTOSIIOTO YWICHCTBO Ha
Bboearapus 8 EC e 6au3o. Criest npuchenHsIBa-
neto H1 kbM EC mpe3 2007 r. ctokooOMeHBT
MEX[Iy [ABETe CTPaHH 3HAYUTEIHO HapacTBa.
Te 3amouBar J1a OChIIECTBABAT CBOOOAHA ThP-
roBUsI TIOMEXKAY cu Oe3 3amjamaHe Ha MHTa,
JUCKPUMMHALMOHHN TaKCH WJIM KBOTH 3a BHOC.
Ome mpe3 mepBara mosoBuHa Ha 2007 T. aB-
CTpUICKH (MPMH MHBECTHpAaT B CTpaHaTa HH
1.2 mupn. EUR — Taka ABcTpus cTaBa Haii-ro-
JIeMUAT UHBECTUTOP B bbirapust Ha 4oBeKk oT
Hacenenueto (UYepkesona, 2012).

UnenctBoto HU B EC 0obaue uma u Hera-
TUBHO BIHMSHHE — TO IO3BOJISABA MO-OBP30TO
IIpeHacsHe Ha BBHIIHU IIOKoBe. [lopanu Tasu
MIpUYMHA 0011aTa THProBUs Ha ABCTpPHUS U ThP-
roBusiTa i ¢ bearapus ca 3acersatu ot HaOIIO-
JaBaHWUTE Tpe3 epHosia KPU3H.

BcenencrtBue wHa cBeToBHara  (puHAHCO-
Ba kpm3a (2007-2008 r), ompenmensiHa KaTo
Haii-Texkara cien [onmsmara genpecust oT Ibp-
Bara MoJioBrHa Ha XX BEK, B MHOTO PETHOHH 110
CBeTa € 3acerHar KWIUIIHUAT 1a3ap, a ClajabT B
00rarcTBOTO Ha MOTPEOUTENUTE CE OLCHSABA Ha
TPWINOHM INATCKH Jonapu. B ABctpus obaue
MOCTIE/ICTBUSITA C€ yCeIaT YaK KOTaro HaCTBII-
Ba cBeToBHaTa perecus npe3 2009 r. BeieacTue
Ha HamajeHara MKOHOMHMYECKa aKTUBHOCT. Ts
Ce XapaKTepH3Hupa CbC cHaj Ha OpyTHHS CBETO-
BEH IPOJYKT U € CMsTaHa 3a Hal-TeXKaTa IJIo-
OanHa MKOHOMMYECKa Kpu3a cieq Bropara cse-
TOBHA BoiHa. [Ipe3 To3u mepuoa MHTEpechT Ha
aBcTpUiicKusi Ou3Hec KbM bbirapus HamansBa
Mopa iy HapacHajaTa HECUT'YPHOCT OTHOCHO MH-
BECTHLIMOHHHMS KIIMMAT U MEPCIEKTUBUTE 3a JI0-
XOIHOCT y Hac. M3HOCHT 3a cTpaHara HHU criaza
cbe 76.7% crpsimo 2008 1., @ BHOCHT - ¢ 60.1%.

IIpe32010-2011 r. oTHOBO HacTHIIBA MOJIEM
B aBCTPHUIICKaTa MKOHOMHKA, KOWTO C€ IBIIKU
Ha eKCIIOPTHOTO M OPHUEHTHpPaHE W Ha CPaBHU-
TEJTHO MaJIKMA CTIaj] B MHBECTHLIMUTE. Ts 3amou-
Ba ga mpwuiara Triple-I-Strategy (Innovation,
Internalization, Integration) — crparerus, mpu
KOATO MHOBALIUUTE CTUMYJIMpAT KOHKYPEHTOC-
MOCOOHOCTTA M pacTexa, MHTEPHAIN3ALMATA €
OCHOBEH NPUHIIAI Ha MOJIUTUKATA 32 OKOJIHATA
cpeza, a MHTerpanusaTa npoabKasa Jia € oT Chb-
LIECTBEHO 3HAUYEHHE 32 Ma3apuTe, NOJIUTUKNUTE
n oOmecTBara. B pesynrar or 4yyBCTBUTEIHO-
TO TOAOOpsBaHE HA MEXKIyHAPOJHUTE MKOHO-
muuecku ycinosus npe3 2010 . aBcrpuiickara
BBHIIIHA THPToBuUs 0eiexu pbeT oT 34% crps-
MO IIPEIXOAHATa TOUHA.

MexyBpeMEHHO MKOHOMMKara Ha bbira-
PHSI CBILO CE ChB3e€Ma M CTpaHaTa HA OTHOBO CTa-
Ba aTPaKTUBHA 34 aBCTPUICKHUTE WHBECTUTOPH.
[IpuBnu4aT ru HUCKUTE Pa3XOAH 3a TTOTbPKAHE
Ha 3aATPAaHUYHO MPEJICTABUTEIICTBO, BKIFOYM-
TEITHO ONPOCTEHATa MPOLEypa U HUCKUTE TAKCH
3a HETOBOTO BIIMCBaHE B perHcTbpa Ha bbirap-
CKaTra ThProOBCKO-IIPOMHUIIIJIEHA TTasiara.
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[Ipe3 2012 r. obave B ABCTpHs 3aroyBar Jia
ce yceular edekTure OT Ibiarosara kpusa B EB-
po3onara — mipe3 ¢eBpyapu 2012 1. T4 € Ha TBp-
BO MsICTO 110 Oe3padoTuiia B EBpo3onara (4.2%).

Kpwusara npuunHsBa u cniaj B oomara Tbp-
roBusi Ha ABCTpHUSI U B ThProBusita u ¢ bwira-
pusi, HO cTpaHara Impuiara QucKajieH CTUMYI
U ycIisiBa Ja ce CIpaBu Mo-100pe OT ovakBa-
HoTo. Ome npe3 2013-2014 r. gByCTpaHHUAT
TBPTOBCKH OOMEH MEK Ty ABCTpHs 1 briarapus
OTHOBO 3ariouBa ja pacte. [Ipe3 2015 r. obaue
aBCTpHICKaTa UKOHOMHMKA OTHOBO CE CBHUBA (C
16.4% cnpsMo npenxogHaTa roJuHa) B pe3yil-
TaT OT MUIpaHTcKara kpusza B Espomna. IIpe3
2016 r. obmara cTOWHOCT Ha pa3XxoANuTe Ha AB-
ctpus 3a umurpantu € 0.3% ot bBII na ctpa-
Hara, a Mo JaHHU Ha aBCTpUicKoTo MUHUCTEp-
CTBO Ha (DMHAHCUTE MUTPAaHTCKATa KPH3a CTPY-
Ba Ha ABcTpus okoio 1 mupa. USD.

MexnyBpeMeHHO B bparapuss ocBeH
MHUTPAHTCKaTa KpH3a ce BIIOIIAaBa M Ma3apHa-
Ta KOHIOHKTYypa M ce OTYHTa psA3Ka 3aryda Ha
YCTaHOBEHH OBJITapCcKU €KCHOPTHH MO3ULHH.
CrpanaTa nMa IIpoOJIeMH B C KOPYIIIIUATA B Chb-
neOHara W TpaBopasjaBareyHara cuctema. Ha
TOBA C€ JBJDKM U MAJKHUAT OpOil aBCTPUHCKHU
(bupmH, KOUTO ce pelaBaT Ja MHBECTUpAT y
Hac. Ha bparapus ce mieaa 10 rojasiMa CTENeH
KaTo Ha JIECTHHALMS, KOSTO HE Mpejiara HeoO-
XOOUMHUTE 332 WHBECTULUH NPEINOCTABKU KaToO
MpaBHA CUTYPHOCT | MIPEIBUINMOCT.

B kpas Ha w3cnenBanus mnepuof obaue
BBHITHOTHPIrOBCKUTE B3aMMOOTHOILICHHUS MEXK-
Iy IBETE CTPAaHU OTHOBO ce nopoopssar. binzo
10% ot Haii-rojemMuTe 4yXKJIeCTpaHHU WHBEC-
tutopu B bearapus npe3 2018 . ca aBcTpuii-
cku komraauu. Oxono 173 aBcTpuiicku pupmMu
umar QuiMaiM y Hac, a aBCTPUHCKUTE MHBEC-
TUIIMK 00XBAIAT TOYTH BCUYKH KIIIOUOBH CEK-
topu (MU, 2019):

* ¢unancu (Raiffeisenbank, Uniqua),

» enepreruka (EVN),

e crpoutenctBo (STRABAG, Alpine
Bau),

e TenekoMyHukanuu (Al),

» wmammHocTpoeHe (Palfinger),

e T1eproeus (Eurobilla, OMV),

* mpousBoscTBo (Kronospan) u ap.

B 3akmoueHne Moxe Aa ce 0000mu, ye
BBIIPEKH MPOOIEMHTE, MPEA KOUTO Ce H3Mpa-
BT JBETE cTpaHu mnpe3 nepuona 2004 — 2018
., ABCTpUs U JJO THEC OCTaBa €MH OT Tpaau-
IUOHHWUTE ¥ BaXKHU THPTOBCKU U MKOHOMHYE-
CKH MapTHHOPH Ha bhirapus v yuactsa akTHB-
HO B THPTOBCKHUS 0OOMEH Ha CTpaHaTa HHU.
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